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o | 0003 0.003 0.003 0.003% | 0.003*
a7 | (63 | (.62 | (173) | (1.75)
Inlxqo | 0-005% | 0.005%#% | 0.005%%% | 0.005%+* | 0.005**
(3.05) | (3.05) | (3.06) | (287) | (3.02)
by | 0001 0.000 0.000 0.001 0.001
X 026) | (001) | (009 | (028) | (0.23)
1y | 0000 0.001 0.001 0.000 ~0.000
(-0.02) | (0.18) | (020) | (0.03) | (~0.04)
I3 | “OOLLF* | —0.011% | ~0.011%* | -0.011%* | ~0.011%*
X (=237) | (=2.36) | (=237) | (=2.39) | (-2.38)
5 | ~0.006% | -0.006% | ~0.006%* | -0.006** | ~0.006**
(=226) | (=2.21) | (=223) | (<225) | (-2.25)
i | 0006 | -0.005 | -0.005 | -0.005 | -0.006
X (=1.16) | (-1.12) | (=1.12) | (~1.14) | (=1.23)
0 ~0.006 | -0.010 | —-0.010 | -0.003 | -0.007
1 (2062) | (=0.96) | (-094) | (-0.31) | (-0.68)
gy | S92 | 4607 | 4GO8HHE | 4595 | 4591w
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At ggl gg2 883 gt 885 gg6 gg7 ge8
—_ 0.002* 0.001 ~0.000 ~0.000
nix
(2.59) (1.01) (-0.03) (-0.03)
N ~0.013%5% ~0.005 ~0.016%* ~0.016%*
nx (-3.89) (~1.40) (=2.12) (=2.12)
- ~0.002 ~0.004 ~0.012%5% ~0.012%%
nx (~1.41) (=2.41) (-3.50) (-3.10)
_— 0.009%* 0.008%* 0.010%5%% 0.006 001075 0.006
m (2.34) (2.13) (2.60) (1.38) (3.06) (1.62)
I 0.015%%% 0.016%5 0.014%5%% 0.015% % 00145 0.015%5%%
m (4.16) (4.48) (3.58) (4.11) (3.47) (3.80)
- ~0.009%55 C0011%E | _0.007%0 | —0.012%%% | 0.007FFF | 00128
™ (=3.17) (-3.73) (-2.05) (-4.17) (~1.99) (-3.55)
_ ~0.000 ~0.000 ~0.000 ~0.000 ~0.000 ~0.000
nx (-0.17) (-0.61) (~0.47) (-0.94) (-0.48) (~0.96)
_— 0.003 0.003 0.002 0.003 0.002
nix
(1.48) (1.57) (131) (1.41) (1.38)
- 0.007%%% 00075 0.005%5% 0.009% 5 0.005% 5% 0.009%5%
nix
(4.32) (5.02) (3.04) (4.90) (2.78) (4.65)
. ~0.001 0.001 ~0.001 0.004 ~0.001 0.004
X
(-0.14) (0.22) (~0.17) (0.84) (-0.17) (0.86)
i ~0.003 ~0.004 ~0.003 ~0.004 ~0.003 ~0.004
X
(-0.49) (~0.68) (~0.48) (-0.67) (~0.47) (~0.67)
23 ~0.007 ~0.006 ~0.008* ~0.006 ~0.008%* ~0.006
X
(-1.41) (-0.22) (-1.73) (-1.19) (~1.98) (-1.35)
s ~0.007%% ~0.007%* ~0.006%* ~0.006%* ~0.006%* ~0.006%*
X
(-2.41) (-2.46) (-2.11) (~2.06) (~2.00) (-1.91)
7 ~0.007 ~0.006 ~0.009% ~0.004 ~0.009% ~0.004
X (-1.38) (-1.21) (-1.77) (-0.71) (~1.98) (-0.75)
. ~0.005 ~0.005 ~0.001 0.002 ~0.001 0.002
s
(-0.47) (~0.45) (~0.09) (0.12) (-0.11) 0.17)
. ~0.000 ~0.003 ~0.016%* ~0.016%*
X (-0.03) (~0.87) (-2.24) (~1.94)
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X (0.87) (2.05) (3.06) (3.07)
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X
(-1.87) (-2.34) (=3.77) (-3.05)
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s 0.008%* 0.007%* 002455 0.0245%
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- 447955 447905 4429555 4464555 4.506%5 4449555 4.506%5% 44495505
iR (370.06) (95.63) (464.89) (95.96) (91.22) (91.43) (105.48) (109.14)
R2 0.025 0.087 0.027 0.090 0.049 0.00 0.049 0.008
AL 1 R2 0.020 0.072 0.020 0.073 0.032 ~0.011 0.032 ~0.011
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Research on the Impact of Digitalization on Upgrading and
Transformation of Yuhang Manufacturing Enterprises
Lai Junming
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Abstract: Based on the 2021 survey data of Yuhang enterprises as the sample for empirical research,
this paper demonstrates through analysis that corporate digitalization and corporate value —chain
digitization can help increase the rate of capacity utilization and that regional infrastructure digitalization
can amplify the improving effect of corporate digitalization on such rate. The results show that: the per
capita wage and the proportion of temporary workers produce significantly and insignificantly positive
effects respectively on the increase in the rate of corporate capacity utilization; and administrative
obstacles in terms of tax rate, taxation management, business licensing, etc. and customs obstacles have
insignificantly and significantly negative effects respectively on the increase in the rate of corporate
capacity utilization. It is also found through research that product improvement digitalization produces a
positive effect on the capacity utilization rate and that marketing and after —sales digitalization has a
positive but insignificant effect on the capacity utilization rate. In this paper, conclusions are drawn
through research in combination with the value chain, digitalization and the corporate capacity utilization
rate. They are of enlightening significance for enterprises to increase their capacity utilization rates
through digital transformation in the link of the value chain.

Key words: Digitalization; Manufacturing; Capacity utilization; High—quality development
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